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Education
PhD in Economics, University of Maryland at College Park United States
Licenciado en Economía, Universidad de la República Uruguay

Work Experience
CAF - Development Bank of Latin America. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Managing Director - Directorate of Economic Research Since Jan 2017
Buenos Aires Argentina
{ Management of a team of 15 economists and analysts that produce policy research
{ Adviser to organizational leaders on strategic issues and financial developments
{ Organisation and participation in policy dialogue with clients and high-level officials

Ministry of Economy and Finance. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Chief Economist and Head of Advisers 2018-2020
Montevideo Uruguay
{ Managing Director at the Macroeconomic and Financial Directorate
{ Macroeconomic forecasts, scenarios and budget projections
{ Ministry representative in the monetary policy and public debt committees
{ Ministry representative at international organisations, policy dialogue and investors relations

Organisation for Economic Co-Operation and Development. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Senior Economist 09/2008-01/2017
Paris France
{ Adviser to the OECD Chief Economist on G20, Going for Growth, and Economic Outlook policy issues
{ Head of Greece and Colombia Desk: macroeconomic and structural surveillance, forecasting
{ Head of Latam Desk: coordination of flagship publication on Latam, macroeconomic outlook

Inter-American Development Bank. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Research Economist 01-2007 - 09/2008
United States Washington, DC
{ Research on fiscal sustainability, productivity growth, public investment, and capital flows
{ Macroeconomic coverage of Argentina, Brazil (including subnational), Chile, Paraguay and Uruguay

European Central Bank. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Emerging Markets Economist 04/2006-12/2006
Germany Frankfurt am Main
{ Macroeconomic forecasting and financial stability analysis for emerging markets (Argentina, Brazil, China,

India and Mexico)
{ Research on financial vulnerabilities in emerging markets, capital flows, and equilibrium exchange rates
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Additional information
Selected publications. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

On the effectiveness of exchange rate interventions in emerging markets. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Journal of International Money and Finance (64)
pp. 239-261 2016
with Eduardo Levy-Yeyati and Arne Nagengast
Sovereign Default Risk and Volatility. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Economics Letters 114
pp. 47-50 2012

Emerging market business cycles: learning about the trend. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Journal of Monetary Economics 5(8)
pp. 616-631 2011
with Emine Boz and Bora Durdu
The quality of institutions and foreign direct investment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Economics and Politics 19(3)
pp 317-344 Nov 2007
with Ernesto Stein
Full list of publications and working papers available here: : https://ideas.repec.org/f/pda243.html

Computer and Language Skills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Econometric Packages: Eviews, Gauss, Matlab, R, Stata
Languages: English (fluent), French (professional), German (native), Portuguese (fair), Spanish (native)
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